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General Figures




A Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA

Trust Services Asset Mgmt. PEF Brokerage services
5.809 Services* Administration =

e Mutual Funds (10 + Capital Market
Real Estate MF) brokerage

Trust

Voluntary Pension * 38 Private Exchange rate
Warranty Trust Fund (stable, 11 Equity Funds brokerage
Alternatives open and
Administration 72 alternatives closed) Correspondent
Trust agreement (EFG,

Investment Trust Compass, BCP)

$0,27 FI
$13,8 Bn $2,3 Bn $0,25 E
$0,07 CA

Alianza Alianza
Fiduciaria Fiduciaria Fiduciaria Valores
*Figures to August 2020 FI = Fixed Income 4
**Figures in USD Millions E = Equity

September Exchange rate: $ 3.878,94 USD COP CA= Correspondent Agreement


http://www.alianzavalores.com.co/documents/345998/436587/Presentaci%C3%B3n Portafolio Estable - Febrero 2017.pdf/b51a2f4e-db64-432e-bf4c-c7e1358763ba
http://www.alianzavalores.com.co/documents/345998/436587/Presentaci%C3%B3n Portafolio Estable - Febrero 2017.pdf/b51a2f4e-db64-432e-bf4c-c7e1358763ba
http://www.alianzavalores.com.co/documents/345998/436587/Presentaci%C3%B3n Portafolio Estable - Febrero 2017.pdf/b51a2f4e-db64-432e-bf4c-c7e1358763ba
http://www.alianzavalores.com.co/documents/345998/436587/Presentaci%C3%B3n Portafolio Estable - Febrero 2017.pdf/b51a2f4e-db64-432e-bf4c-c7e1358763ba

Alianza offers a complete portfolio of products and
services to fulfill our clients needs - «one-stop-shop»

‘ Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA

Cash Management

Money market fund
Money collection
service

Massive payments
Simultaneous

Cash
management

Other assets

Wealth management
Trust

Warranty Trust

Management and
payment trust

Invoice financing

Bond holders
representative

Real estate assets

Real estate
assets

Real Estate Trust

Other assets .

Portfolio of
Products

Local currency
investments

Foreign currency
investments

*_ Voluntary Pension

Fund

Local currency investments

¢ Mutual Funds - 10

* Investment trust

« Third Party Portfolios

« Fixed income (bonds, time
Deposits)

+ Equity Portfolios

« Temporary Security Transfer
(TTV's)

« Interest rate and equity
derivatives

Foreign currency investments

» Foreign exchange operator

« USD derivatives

+ Investment referral
agreement with a foreign
brokerage house and asset
manager

Voluntary Pension Fund

Money market portfolio

+ Fixed income, equity and
alternative assets portfolios
(11 Alternatives open and 72

alternatives closed)



Assets managed by Alianza (AF and AV) cover a wide

variety of products

Assets Under Management (Alianza Fiduciaria + Alianza Valores)

September 2020

figures in USD Billions - Source Alianza

Total

Trust

Mutual Funds

Private Equity Funds

Fixed Inc. Portfolios

Equity Portfolio

Retirement Voluntary Fund

International Referral Agreement

Third Party Portfolios

$2,15

$1,25

$0,27

$0,25

$0,20

$ 0,07

$0,01

Source: Superintendencia Financiera de Colombia

*Figures to August 2020

$1382 "

AF

AF

AV
AV
AF
AV

AV

AF

TOP | Assets Under Custody
USD Billions

Administration
Trust

Real Estate

Trust $518

TOP | Mutual Funds
USD Billions

Abierto

CxC $ 0,56

Gobierno $ 0,32

AF: Alianza Fiduciaria
AV: Alianza Valores

September exchange rate: $ 3.878,94 USD COP

‘ Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA

$6,17

$ 1,15



The shareholders structure of Alianza ‘ Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA

GANIZACION

IMA S.A. 50%

|
From June 2019 | Prior to June 2019

|

Alianza Alianza | Alianza A Alianza

Fiduciaria Valores | Fiduciaria Valores
|
|
|
|

— Prn 50% I Adwé?ﬂ&t‘gmg’&ignal 50%

@ (CDPQ @ IFC |
|
|
|
|
|
|
|

* CDPQ has a 40% stake in Australis Invesment of Pacific SL 7



Current shareholders provide Alianza with experience
and solid patrimonial support ‘ Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA

Partners

http://www.australispartners.com/

S TIEEIE +50 years

of private equity experience in the Latam region

Of experience within the local financial sector

18 investments over the last three Economic Group

investment cycles in emerging markets : : . . .
y &IN& Investments in a wide range of industries including:

financial services, agribusiness, automotive and real

+USD 800 MM estate

currently in assets under management.

L i

Enrique Bascur Juan Pablo Pallordet Therisa P George Ernesto de Lima Le Franc Ernesto de Lima Bohmer Pedro José Piedrahita
Foundling Partner Founding Partner  Board director  Founding Organizacion  Board director Board director
Delima


http://www.australispartners.com/

About Australis Partners ‘ Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA

AUSTRALIS

28 ® [

Partners

Independent private equity firm founded in 2014 by a seasoned team of senior
professionals of Citigroup Venture Capital International’s (CVCI) Latin America team.

Senior members have worked together for over 15+ years leading private equity
transactions in region; Partners have led 18 investments and deployed more than USD
$800 MM in capital

Invest in growing companies driven by broader long term sustainable market trends.

Seek to achieve long-term capital appreciation by making control or influential
equity investments in established middle market companies primarily operating
in core markets (Mexico, Colombia, Peru and Chile).

Foster the proactive consideration of environmental, social and corporate governance

(“ESG”) factors in their investment decisions. .



CDPQ - Australis Partners strategic investment partner in

Alianza

Alianza

- @cprQ =

USD
333 Bn

Net Assets
(as of June 30, 2019)

+60

Countries included in their
geographic exposure

long-term institutional investor that manages funds
primarily for public and parapublic pension and insurance

Geographic Portfolio Distribution

55+

Growth Markets

Europe 14% / Partners
14%
Years of experience Other
\ &

90%

United States Canada 34%

33%

Of their investments are
managed in-house

Source: Caisse de depot et placement du Quebec - https://www.cdpqg.com/en/investments/overall-portfolio 10

UNA EMPRESA DE LA ORGANIZACION DELIMA


https://www.cdpq.com/en/investments/overall-portfolio

IFC - Australis Partners strategic investment partner in

Alianza ‘ Alianza
UNA EMPRESA DE LA ORGANIZACION DELIMA
N International A sister organization of the World Bank
Finance Corporatlon d b f h W |d B k G
Wb B OROUE and member of the World Bank Group.
Promotes development through
private
sector companies investment.
USD AAA Geographic Portfolio Distribution
99 Bn Sub-Saharan
East Asia and the Africa - 15%
Net Assets Credit Rating PRl e

(as of June 30, 2019)

STANDARD >

+100 60+

countries have received years investing in
equity investment from emerging Markets
IFC

Asia-17%

Europe and Crental

Middle East and
North Africa - 8%
South

Multi-Region
9%

Latin America
and the

Asia - 15,0% Caribbean - 21%

11

Source URL: www.ifc.org/wps/wcm/connect/corp_ext_content/ifc_external_corporate_site/About+IFC_new/Investor+Relations



http://www.ifc.org/wps/wcm/connect/corp_ext_content/ifc_external_corporate_site/About+IFC_new/Investor+Relations

Corporate Governance



Structure Corporate Governance .
Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA

Shareholders Assembly — OBGANIZACION
IDELLEMA S.A. 50%

Tax Auditing: PWC
==
Financial Consumer
Defender: Ustariz
Board of Directors [AUSTRALIS]
| — e 50%
Regulatory Controller ®
Committees structure OPQ  BIFc
Risk RRHH Operations and TI Audit Investments
|
Chief Executive Officer
Internal Audit
Head Trust Business Head Funds and Stock
(CEO Alianza Brokerage
Fiduciaria) e N (@ e NIl ERYEL IS
i Chief Risk Chief Judicial Chief Operating Chief Financial Chief Investment i
i Management Officer Officer ~ Human Resources Officer Officer and Strategy Officer |

Manager

Support crosswise to Alianza Fiduciaria and Alianza Valores



A board that reflects the best practices i
‘ Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA

Ernesto de Lima Le Franc N

Chairman of board of directors A SA. ‘ Allf!!'llﬂ Alianza
iduciaria Valores

Bachelor Degree: Universidad del Valle - BSc Business Administration. Advanced management Principal Principal

courses at Stanford University. Member = Member

ORGANIZACION

‘ Alianza Alianza

Fiduciaria valores

Ernesto de Lima Bohmer

Principal  Principal

Business manager from Trinity University (San Antonio, TX). Different positions in Datecsa, Delima & Member Member

Cia., Progreso Corporacion

Enrique Bascur AUSTRALIS ‘ Ali
I

Partners anza Alianza
Civil Engineering degree from Universidad Catélica de Chile and an MBA degree from the Wharton R Valores
School at the UPenn. Founding Partner of Australis Partners. He has held board positions in Principal  Principal
Transportadora de Gas Internacional S.A. E.S.P., Prisma Hoteles S.A.P.I, Moller & Perez- Cotapos S.A, Member  Member

Dreams S.A. and GTD S.A., among others. Prior work experience include Latin America Regional Head
of private equity group at Citigroup Venture Capital International (CVCI); Corporate Finance Head of
Citi Venezuela; Managing Director, Bankers Trust.

Juan Pablo Pallordet

Partners H .
Industrial Engineering degree from Universidad de Buenos Aires. Founding Partner of Australis ‘ Alianza Alianza

Partners. Private equity professional with 18+ years of experience investing in Latin America; focused Fducaria Valores
on investments in Colombia and Peru. He has or currently serves as a board member of Reve Group Principal Principal
(current), Transportadora de Gas Internacional S.A. E.S.P., Intcomex Inc., Sundance Investment, LLC, Member Member

amongst others. Prior work experience include Citigroup Venture Capital International (CVCI) and Citi
Investment Banking.

14



A board that reflects the best practices .
‘ Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA

; 2 Independent
Ricardo Obregén . .
8 Alianza /) Alianza
Business Administrator from EAFIT, MBA from Universidad de los Andes and Global MBA from | e B e
Universidad Tulane. Former CEO of PROCAFECOL S.A and Grupo Carvajal, and member of the board of Principal  Principal
directors of Orbis/Pintuco and Productos Ramo S.A. Member Member
Fiduciaria Valores

Economist from the US Air Force Academy and MBA from Maryland University. Completed the CEO
Management Program of Kellogg School of Management. Nexus Capital Partners shareholder. VP at
Fiducolombia. CEO of Fiduciaria Bancolombia. VP at Bancolombia

Principal  Principal
Member ~ Member

e P e AUSTRALIS A Alianza A Alianza

Partners Fiduciaria Valores
BA From Dartmouth College. She has served as a investment banking professional at Citigroup and as a

board member of various companies. She worked at Citigroup Venture Capital International (CVCI) in
Nueva York and has been a member of Australis Partners since March2016.

Alternate Alternate

Armando Borda .
AUSTRALIS ‘ Alianza Alianza
. ' ) Partners ) ] ) . Fiduciaria Valores
Law degree from University of Buenos Aires and MBA from the University of Chicago. Currently Australis
Parthners shareholder. Prior work experience include VP at Citigroup Global Markets Inc / Citigroup Alternate  Alternate

Chile and partner at M&M Bomchil, Marval O’ Farrelll & Mairal

15



A board that reflects the best practices .
‘ Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA

ORGANIZACION

Ricardo de Lima B&éhmer ‘ Alianza Alianza

Fiduciaria Valores

Business manager from Trinity University (San Antonio, TX). Master in management from Boston Alternate  Alternate
University Brussels. Different positions in Agrocuenca, Datecsa, Delima & Cia.

ORGANIZACION

Pedro José Piedrahita Plata

Fiduciaria Valores

Bachelor of Science from MIT. CFO of Delima Marsh. Has over 40 years of experience in Colombian Alternate  Alternate
financial sector.

- , Independent . .
Emilio Echavarria P ) Alianza Alianza
Fiduciaria Valores
Business administration degree from Universidad EAFIT. Alternate  Alternate

Master in Economic Development from London University. Advanced Direction Program at Wharton
(Philadelphia). CEO of Valores Industriales, Valores Bancolombia for over 20 years.

Frank Pearl Independent ‘ Al
I

Economist from Universidad de los Andes; MBA from Richard Ivey School of Business and Masters Fiduciaria Valores
degree in public administration from Harvard University. Associate Consultant at McKinsey & Co, Alternate  Alternate
CEO of Valores Bavaria and former Minister of Environment and Sustainable Development between

2011 and 2012.

16



Corporative Governance: Investment, risk, audit, human
resources and technology committees that support the i
appropriate operation of the company A Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA

The first 4 committees apply to Alianza Valores, while all committees apply
to Alianza Fiduciaria

1. Risk Committee 2. Audit and Compliance Committee
» Therisa George (Australis Partners)  Fuad Velasco (Independent, Board director)
+ José Alejandro Piedrahita (Independent) » Emilio Echavarria (Independent, Board director)
 Fuad Velasco (Independent, Board director) * Frank Pearl (Independent, Board director)

* Sebastian Solanilla (Independent)

3. Technology and Operations Committee 4. Human Resources Committee
* José Alejandro Piedrahita (/ndependent) » Gabriel Uribe (Executive President, Alianza
 Fuad Velasco (Independent, Board director) Group)
» Therisa George (Australis Partners)  Esteban Garcia (Independent)

» Therisa George (Australis Partners)

* Nestor Rodriguez (Independent)
5. Investment and New Products - Y

committee (Not Active for Alianza Valores) 6. Investment Committee Fund CxC

» Therisa George (Australis Partners)

+ José Alejandro Piedrahita (Independent)

» Emilio Echavarria (Independent, Board director)
» Sebastian Solanilla (Independent)

* Hector Camargo (Independent)

* Guillermo Rico (Independent)
 Sebastian Solanilla (Independent)

* José Alejandro Piedrahita (Jndependent)

 Fuad Valesco (Independent, Board director)
17



Market Figures



Trust Companies ranked by AUMs

‘ Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA

August 2020

Figures in USD Billions

|

-

Fiduciaria
Bancolombia

C

Fiduciaria Bogota

Alianza

o)

Fiduciaria
Previsora

@ 7,4

Fiduciaria Occidente

@ 7,2

Fiduciaria
Corficolombiana

Source: Superintendencia Financiera de Colombia

Yy I

19,9

17,1

3rd

Trust Company by AUMs

19

September Exchange rate: $ 3.878,94 USD COP
Includes Management, Investment, warranty and Real Estate trusts



Trust Companies ranked by AUMs from Real Estate

Projects

‘ Alianza

August 2020

Figures in USD Billions

Y

Alianza

‘N

Fiduciaria Bogota

=~ P

Ve
v

4

Accion Fiduciaria

‘:

Fiduciaria
Davivienda

()

Fiduciaria
Bancolombia

4

Fiduciaria
Credicorp

1,5

1,4

0,9

Source: Superintendencia Financiera de Colombia

2,6

UNA EMPRESA DE LA ORGANIZACION DELIMA

5,1

1st

Trust Company by
AUMs

20

September Exchange rate: $ 3.878,94 USD COP
includes trust companies (doesn'tinclude brokerage companies)



The companies ranked by mutual funds AUMs ]
‘ Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA

September 2020

Figures in USD Billions

Fiduciaria
Bancolombia

o\ $2,18

Fiduciaria Credicorp
C 5210

Fiduciaria
Bogota

BBVA $1,76

BBVA
Fiduciaria

a5

Corredores
Davivienda

Source: Superintendencia Financiera de Colombia - Don't includes stock index funds

$5,34

3rd

The companies ranked by
mutual funds AUMs

21

September exchange rate: $ 3.878,94 USD COP



The companies ranked by Private Equity Funds AUMs ‘ Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA

September 2020
Figures in USD Billions

T
T $ 1,79

Fiduciaria Bancolombia

A N

Alianza

. 2nd

Fiduciaria
Davivienda

$0,52 : :
o Private Equity Funds

Fiduciaria Occidente Asset M an age r

Cc' S 0,36 (ranked by AUMs)

Fiduciaria
Corficolombiana

b : S 0,34

Credicorp
Capital

22

Source: Superintendencia Financiera de Colombia
September exchange rate: $ 3.878,94 USD COP



Reasons to work with Alianza



Management team with extensive experience and
professionalism ‘ Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA

Gabriel Uribe Téllez
Chief Executive Officer*

Economist from Universidad Javeriana.
Specialization in Banking at Universidad de los
Andes. Has served as President of Riegel Ltda.
Asesores de Seguros, as VP of Banco Santander,
VP of Bancolombia and VP of Megabanco

7
=

24

* Legal Representative of Alianza Fiduciaria and Chairman of board of directors of Alianza Valores



Management team with extensive experience and

professionalism

A Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA

Gustavo Adolfo Martinez

Head trust Business (AF)*
CEO Alianza Fiduaciaria

28 years of experience

Juris Doctor from Universidad Externado. .
Specialization in Business and Business Law
from Universidad Externado.
Superintendencia Financiera de Colombia,
Empresa Constructora Oikos, Findeter

* Legal Representative of Alianza Fiduciaria
** | egal Representative of Alianza Valores

Luis Fernando Fandino

Head funds and stock brokerage (AV)**
CEO Alianza Valores

28 years of experience

Bsc. Economist from Universidad del Rosario.
Marketing Management degree from Universidad
Javeriana.

Banco de Bogota, Banco Caja Social, Corporacion
Financiera Santander y filiales

25



Management team with extensive experience and

professionalism

A Alianza

Ricardo Pérez

Chief Investment and Strategy Officer
(AF and AV)*

18 years of experience

BSc in Economics and master in Economics from
Universidad de los Andes.

Finances Specialization from Universidad Sabana.

Bancolombia, Alianza Valores

* Legal Representative of Alianza Fiduciaria
** Compliance Officer for Alianza Fiduciaria

Ivan Ordoriez

Chief Risk Management Officer
(AF and AV)**

22 years of experience

Mechanical Engineer from Universidad de los Andes.
Corporate Finance specialization from CESA University.
Credicorp Capital, Banco de Bogota, Fiducor, Fidultray
Ultrabursatiles

AF: Alianza Fiduciaria AV: Alianza Valores

UNA EMPRESA DE LA ORGANIZACION DELIMA

José Manuel Ballesteros

Chief Operating Officer
(AV and AF)*

27 years of experience

Industrial Engineer from Universidad de los
Andes, Master of Information Technology,
finance specialization from Universidad de los
Andes. Banco Colpatria, Gas Natural, AXA
Colpatria, La Equidad Seguros

26



Management team with extensive experience and

professionalism

A Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA

Camilo Andrés Hernandez

Chief Financial Officer (AV and AF)*

18 years of experience

Finance from Universidad Externado.

MBA from Universidad de la Sabana (In Progress)
International Business Specialization degree from

Columbia University. Alliance Abroad Group, ECG
Group, American International Group (AIG)

Allanza

Mario Augusto Gomez

Chief Judicial Officer (AF and AV)

18 years of experience

Juris Doctor from Universidad Javeriana. Administrative Law
degree from Universidad de la Sabana. Experience in
government contracting, litigation and advisory.
Procuraduria General de la Nacion, Acueducto de Bogota
and Fondo de Vigilancia y Seguridad

27

* Legal Representative of Alianza Fiduciaria AF: Alianza Fiduciaria AV: Alianza Valores



Current Ratings
Alianza Fiduciaria and Alianza Valores ‘ Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA

Counterparty Risk

Alianza AAA (COI) 5 June 2020

Fiduciaria

See details
’OVHILIC & Risk Rating

Alianza AA+ (col) -

See details

Asset Management Quality rating

Alianza AAA (col)

Fiduciaria
BRC o
See details Standard & Poor’s ’O\/ulyc & R|§kl Ralmg see details
S&P Global ociedad Calfcadora de Vo

28 January 2020 5 June 2020 28


https://www.alianza.com.co/documents/20182/270282/Calificaci%C3%B3n+Riesgo+de+Contraparte+2020/47c0546a-3743-4736-8d49-baab8e5f8bb1?version=1.1
https://www.alianza.com.co/documents/20182/271307/RA_Alianza+Valores_2020.pdf/7b27e920-6db6-4d83-a5a6-a2b5b3a430aa
https://www.alianza.com.co/documents/20182/270327/EFICIENCIA+EN+LA+ADMINISTRACI%C3%93N+DE+PORTAFOLIOS+AAA+(TRIPLE+A)/36bd5603-c045-4dfe-bf4c-59e9ab53cd9a?version=1.2
https://www.alianza.com.co/documents/20182/270324/Calificaci%C3%B3n+BRC/1ca8aaeb-97c2-49e1-9332-1bdd8c21a7e6?version=1.1

Current Ratings
Alianza Fiduciaria Funds

Abierto Alianza
F - AAA VM 1

Alianza Gobierno

F- AAA VrM 1

Pension fund money market

F- AAA VrM 2

Alianza Renta Fija 90

F- AAA VrM 2

CxC **

AA+

VIR 1

1+

1+

1+

1+

1+

Bajo

Bajo

Bajo

Bajo

‘ Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA

‘OVaIue & RIS]( Ratmg

Sociedad Calificador

* See details

‘O\/alue & Rlsk Ratmg

Sociedad Calificador

* See details

‘OVaIue & Risk Rating
Sociedad Calificadora de Valores

* See details

‘OVaIue & Rlsk Ratmg

Sociedad Calificador,

* See details

‘O\/alue & Rlsk Ratmg

Sociedad Calificador,
* See details

29


https://www.alianza.com.co/documents/20182/160903/Calificaci%C3%B3n+Fondo+Abierto+con+Pacto+de+Permanencia+CxC+2019/fcd05c89-f068-45ef-abe5-8d86e6309989?version=1.1
https://www.alianza.com.co/documents/20182/270331/CI_Alianza+Gobierno_2020.pdf/865a603b-239e-4c24-bc5b-cdf2601a5294?version=1.0
https://www.alianza.com.co/documents/20182/160903/CI_FPV+Visi%C3%B3n_2020.pdf/868eae13-752c-4a89-a24c-542bc4a82658?version=1.0
https://www.alianza.com.co/documents/20182/160903/CI_FIC+R+Fija+90_2020.pdf/4fb8d8a8-c8ad-4196-8244-a0da7d41d135?version=1.0
https://www.alianza.com.co/documents/20182/270331/CI_FIC_Abierto+Alianza_2020/d8a9011e-9f28-44de-81ab-1d2087ae7c82?version=1.1

Financial Statements



Financial Statements Alianza Fiduciaria
As of September 2020 .
‘ Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA

Year Over Year*

Revenues EBITDA Net income
Figures in USD thousands Figures in USD thousands Figures in USD thousands
16,570
63,454 26,482
24,227 ...

i 21,757 ..oy I ....... I

Jan-Decl17 Jan-Decl8 Jan-Dec 19 Jan-Decl7 Jan-Decl8 Jan-Dec 19 Jan-Decl7 Jan-Dec18 Jan-Dec 19

Year To date* 10800 11,170

Jan-Sepl17 Jan-Sep18 Jan-Sep19 Jan-Sep20 Jan-Sepl7 Jan-Sepl8Jan-Sepl9 Jan-Sep20  Jan-Sepl7 Jan-Sepl8 Jan-Sepl9 Jan-Sep20

*Source: Superintendencia financiera de Colombia. 31
** Source: Alianza. Exchange rate as of september 2020:$ 3.878,94 USD COP



Financial Statements Alianza Valores

As of September 2020 ‘ Ali
UNA EMPRESA DE LA ORGANIZACION DELIMA
Year Over Year*
Revenues EBITDA Net income
Figures in USD thousands 17,462 Figures in USD thousands 5 geq Figures in USD thousands 2236
2,068 .
1,109 .
2 O 636
Jan-Decl7 Jan-Decl8 Jan-Dec 19 Jan-Decl7 Jan-Decl18 Jan-Dec 19 Jan-Decl7 Jan-Dec18 Jan-Dec 19
Year To date*
15,132 4105
2,600 2,449
2,64;@.".""
1, 687

Jan-Sepl7 Jan-Sepl8 Jan-Sepl9 Jan-Sep20

*Source: Superintendencia financiera de Colombia.

** Source: Alianza.

1, 159 = I

Jan—Sepl? Jan-Sepl8 Jan-Sepl9 Jan-Sep20

1,501.-.‘,.....
0917.
0,554 .- I

Jan—Sepl? Jan-Sepl8 Jan-Sepl9 Jan-Sep20

32

Exchange rate as of september 2020: $ 3.878,94 USD COP



SUPERINTENDENCIA FINANCIERA
DE COLOMBIA

VIGILADO

‘Allanza

UNA EMPRESA DE LA ORGANIZACION DELIMA



Alianza’s Money Market Fund

UNA EMPRESA DE LA ORGANIZACION DELIMA

Apr - 2020




Fund Characteristics

2




Alianza Money Market Key Facts

As of Apr 30, 2020

A

Fund class
Open fund without a
minimum investment period

Assets Under
Management
3,1 BN COP

Fitch
Ratings

Risk rating
S2/AAAf (col)

Risk profile
Conservative

Investors
159.603

Cititrust Colombia S.A.

Custodian

Inception date
Aug - 1989

Minimum investment
COP 10.000



A Alianza Fund performance

UNA EMPRESA DE LA ORGANIZACION DELIMA

4



Money market historical performance

Annualized return rates
As of Apr 30, 2020

5,03%

30 days annualized return rate . 030t
4.19% 4-38% 4.32% [VALORP57%

[VALOR] 3.64%

2.37%
1.75%
2,91% °

180 days annualized return rate

jun.-19 jul.-19 ago.-19 sept.-19 oct.-19 nov.-19 dic.-19 ene.-20 feb.-20 mar.-20 abr.-20

3 ,38% -1.58%

1 year period return rate

*Average money market return rate. Investors return rate may change according to

their expense ratio.
Alianza

Source: Alianza
UNA EMPRESA DE LA ORGANIZACION DELIMA



Alianza’s risk/return gross performance against other funds in the market

YoY period risk/return illustration
As of Apr 30, 2020

5.00%
4.80%
[NOMBRE DE LA
4.60% SERIE] [VALOR DE X]; [NOMBRE DE LA SERIE]
[VALOR DE Y] [VALOR DE X]; [VALOR DE V]
4.40%

[NOMBRE DE LA SERIEJNOMBRE DE L |taq Fiduciaria; 1.61%; 4.19%

[NOMBRE DE LA SERIE] [VALOR DE XJ; [VALOR DE Y]  DEX]; [VALUK LE Y]

4.20% [VALOR DE X]; [VALOR DE
[NOMBRE DE LA SERIE]

—

g 4.00% [VALOR DE X] [VALOR DE Y;iduciaria Davivienda; 0.99%; [NOMBRE DE LA SERIE]
= 3.97% [VALOR DE X]; [VALOR DE Y]
Q o
o 3.80% [NOMBRE DE LA SERIE]
[NOMBRE DE LA SERIE] [VXAGRR DE XJ; [VALOR DEY] [NOM,SEE(]??V%LZERR,IJE; E(\]/ALOR
3.60% DE XJ; [VALOR DE Y] [NOMBRE DE LA SERIE] ’
[VALOR DE X]; [VALOR DE Y]
200% [NOMBRE DE LA SERIE]
e [VALOR DE X]; [VALOR DE Y] [NOMBRE DE LA SERIE] [VALOR
DE X]; [VALOR DE Y]
3.20% [NOMBRE DE LA SERIE]
[VALOR DE X]; [VALOR DE Y]
3.00% [NOMBRE DE LA SERIE] [NOMBRE DE LA SERIE]
[VALOR DE X]; [VALOR DE Y] [VALOR|DE X]; [VALOR DE Y]
2.80%

0.50% 0.60% 0.70% 0.80% 0.90% 1.00% 1.10% 1.20% 1.30% 1.40% 1.50% 1.60% 1.70%
Risk
Annualized rates are calculated using the information published by the Superintendencia Financiera. Investors individual return will depend on

Alianza their expense ratio.

UNA EMPRESA DE LA ORGANIZACION DELIMA 6



Interesting return and low amount of days with negative performance

YoY return
as of Apr 30, 2020

# of days with negative return (YoY)
as of Apr 30, 2020

@BTG Pactual

Fiduciaria

Bancolombla

I -1
P 23

(Z/BTGPactual

Fiduciaria

’
Bancolombia®™

A Alianza N 25 A Alianza I
Nl D s Nl I 4%
Fiduciaria Bogotd () [y 25 Fiduciaria Bogota (55 11 4%

Vultraserfinco - Iy 25 Vtraserfinco [ 4%

& o~nvicisA Y 26 & orvicisA I 4%

Fiduoccidente [N 26 ——
@ PREVISORA I ° 2 PREVISORA I 3%
DONAVINVIENDAN _ 27 ODAVIVIENDANA
s Corredores m
Bancolombia~ [ 27 o Sombis®
cmmlf‘i:iatfgaria c““‘“""p%i‘?; K
& Cortcoombans [ 29 P
°C°1msdzte;.a I - OColmgdgg,
Mol I > MACREDICORP
capital capital
R oLomutuaL Y 32 R oLomuTuAL
BEBVA Iy 34 BBVA
B e

e I - -

FIBUCIARIA

Source: Superintendencia Financiera

Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA

Annualized rates are calculated using the information published by the Superintendencia Financiera. Investor's
individual return will depend on their expense ratio.



Alianza’s money market delivers higher returns to in

vestors as their investment
balance increases

-

N 4
People, companies ‘7(?'

and trusts managed _

by Alianza v

Professional investors and
companies overlooked by the
Superintendencia Financiera

Companies with
revenues >= 50,000 ﬁ ﬁ

MM

Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA

—

—

Investment balance 30 days 180 days 1year 2 years
<=50 MM 4,36% 2,21% 2,67% 2,66%

> 50 MM & <= 200 MM 4,58% 2,41% 2,87% 2,86%
>200 MM & <=1.000 MM 4,77% 2,60% 3,07% 3,04%
>1.000 MM & <= 10.000 MM 5,05% 2,91% 3,37% 3,32%
> 10.000 MM 5,90% 3,55% 3,97% 3,92%

> 10.000 6,38% 4,11% 4,39% 4,24%

<5.000 MM 5,15% 2,99% 3,46% 3,42%

> 5.000 MM 3,31% 3,20% 3,66% 3,78%

- as of apr 30, 2020, Annualized return rates

8
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Money market fees and holdings
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The management fee charged will depend on the type of investor
and the amount of money invested

2.20%

2.00%
1.80%

1.50%

1.40%

1.20%

1.00%

0.90%

I )

0.80%

> $10.000 MM > $10.000 MM  Hasta $5.000 $5.000 MM <= $10.000 MM <= > $20.000 MM

Hasta $50 MM $50 MM <= $200 MM <= $1.000 MM <=

$200 MM $1.000 MM $10.000 MM MM $10.000 MM $20.000 MM

Y S e '

!
¢ 00

-
People, companies and trusts managed by Alianza Professional investors and Companies with
companies overlooked by the evenLes
Superintendencia Financiera
Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA

10



Money market holdings include investment grade and inflation-indexed assets

Portfolio Holdings
as of Apr 30, 2020

Credit rating breakdown Floating and fixed rate
breakdown

Undef.

0.02%
CPI 19.35%

Gover Risk Savings
2.28% Accounts

30.18%

JAVAVAN
97.70%

Fixed rate
36.21%

Alianza Source: Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA 11



Portfolio invested in the most solid issuers availa ble within the

fixed income market

82,80%

Of the AUMS are invested in 10
issuers

Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA

Top Holdings
As of Apr 30, 2020

8onvvenen I 2o\
= 0,
Bancolombia® NN 7 o
BancodeBogotd (. [N /%
Un Banco becho entre dos
pnode. €@ I o
O COLPATRIA [ -~
I-Q banco popular I ;2
BBVA N « o5
Flndeterf" [ EERA

@rcicoLomeia I o
@ - 2.83%

Source: Alianza
12



Additional information



Services offered by Alianza’s web portal

Bienvenido(a) taoras s0eRask HR9IEISRP SR 9

& Peniones voluntariss

Fonda Persiores Valuntaries Vision

i Fondos

Fondo Abierto *Allsnza’

= Fideicomisos

IDEICOMISO ADM PORTONES DELA

Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA

*_—ﬂ’ ]

v\

O m
Lo

L / \ f

Own and third-party
account registration

Wire transfers to funds
and bank accounts

Check withdrawal

Periodic payments

‘ Alianza Express

@ Open new
i accounts over
@ existing funds

pse PSE money

collection

$ < Massive payments

14



Money transfer without 4*1000 Tax

Day 1 Day 2
A
Ve A ™~ r I
'-r:"

%" Bankaccount owned by

Bancode Bogota ( ;
the client (No 4*1000
a tax charged)
Qo mocsine =L Alianza”_, ™
i °r
Fiduciaria &/
- 0 Bank account owned by
Money is deposited inside the a third party (4*1000

Bancolombia®™
tax charged)

BBVA

client’s account and invested in
fixed income AAA assets.

Money will be transferred to previously

Client transfers money to one of the funds
managed by Alianza registered bank accounts. In order to
(NO 4x1000 tax involved*) transfer money to a non-registered
account, the client will send a signed

instruction letter or an e-mail from an
authorized e-mail address.

Al . Hours of operation: Additions 8:00 am —4:00 pm | Withdrawals 8:00 am — 1:00 pm
lanza *Art. 879, # 14, Estatuto Tributario

UNA EMPRESA DE LA ORGANIZACION DELIMA

15



Money collection services

© ©

© ©

Bogota:
8:00 ama 3:00 pm
3:00 pma4:00 pm*

Medellin:

8:00ama 12:00 pm
1:00 pma 3:30 pm
3:30pma4:00 pm*

Pereira:

8:00ama 12:00 pm
2:00pma3:30 pm
3:30pma4:00 pm*

Bucaramanga:
8:00ama 12:00 pm
2:00 pma3:30 pm
3:30 pma4:00 pm*

Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA

* Additions done by checks will be registered the next business day.

© ©

Money collection hours per office

Cali:
8:00ama3:15pm
3:15pma4:00 pm*

Barranquilla
8:00ama 12:00 pm
2:00 pma3:30 pm
3:30 pma 4:00 pm*

Manizales:
8:00ama 12:00 pm
2:00 pma3:30 pm
3:30 pm a 4:00 pm*

16



Money collection service using Alianza’s barcode car ds

How does the collection service works?

Education Enrollment

oo

O ) mmp llell
LB D) oo Esss
" ﬁ
? i Real Estate Project

oo =

» Cards can be requested by sending an e-mail to the adviser in-charge of helping the client.

» Cards will be delivered 8 days after being requested.

Alianza

* Additional cards (besides the cards offered by Alianza forfree) will cost $1.000 each.

UNA EMPRESA DE LA ORGANIZACION DELIMA 17



Alianza’s collection service offers an easy way to f ulfill bank reconciliation

process
Without Alianza’s With Alianza’s
collection service: collection service
Q.O Q.Q

FrTTTd ARERE
eCo>
FrTTTd

Alianza

Fiduciaria

o8

Ll
=

18



Alianza will provide an Excel or .txt file with all the information related to
the money collected during the month

) —)
g g ‘
e o B3 Excel
“ . = . Alianza’s Web

Portal

Clients can download an .xIs or .txt file from Alianza’s web portal.

ORGANIZACION DELIMA 19



Additional money collection vehicles

Payment option offered by Bancolombia

(only for Bancolombia clients):

—

Bancolombia®™

®]

,

Click “opcion Pagos”.

Where it says “encargo fiduciario”, type the client’s
fund account number (12 digit number).

* Any amount transferred through this option, will enter the fund the next business day of

the transaction (t + 1).

Alianza

UNA EMPRESA DE L ORGANIZACION DELIMA.

PSE option available at Alianza’s

web portal

Enter Alianza web portal
— click PSE link.

ose

|

1,

l

=@

Click

I/

“Otros pagos o abonos”.

Select the bank to

Farns

citl BB

@ @ withdraw money from.
e VA

20



Channels used to send withdrawal instructions

Call Center: E-mail or printed instruction
letter:
£ o
598 ,
o A=
Qﬁ 6447700, option 3 Clients will have a registered email
ext. 7501 address from which they can send

instructions to move money in and out of
their accounts

Email instructions will be double checked through a phone call to the client’s
registered phone number.

Printed instructions must include an authorized signature (registered signature).

Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA

21



Available Transactions

2 transactions without cost after opening an

.'.’. account.

Clients will receive additional

: : free transactions depending on
.'- Free transactions can be used to withdraw : P g
: : AP their last month balance.
money through wire transfer, check or debit
card.

Last Month Average Balance Free Transactions Transaction Fee

<50 MM 2 Check 4.000
Debit card withdrawal 4.000

50 MM <= Balance < 200 MM 5
Public service payment 5.000
200 MM <= Balance <1,000 MM 0 Secure Check ("Cheque de gerencia") 20.097
1,000 MM <= Balance < 3,000 MM 50 Wire transfer 2.500
Balance >= 3,000 MM 100 Alianza Express 16.000
Balance statement printed copy 2.300

*Fees presented above include VAT.

Alianza

UNA EMPRESA DE LA ORGANIZACION DELIMA



Money Market Bank Accounts

CARTERA COLECTIVA ABIERTA ALIANZA

NIT: 800.194.297-4

Cotipd d?- Banco Numero de Cuenta | Tipo de Cuenta Descripcion Cuenta
Compensacion
01 BANCO DE BOGOTA 000729293 AHORROS ALIANZA FIDUCIARIA CCA
02 BANCO POPULAR 220063104319 AHORROS ALIANZA FIDUCIARIA CCA
07 BANCOLOMBIA 04019806427 AHORROS ALIANZA FIDUCIARIA CCA
09 CITIBANK COLOMBIA 5066752013 AHORROS ALIANZA FIDUCIARIA CCA
12 BANCO GNB SUDAMERIS 90060009860 AHORROS ALIANZA FIDUCIARIA CCA
13 BBVA COLOMBIA 0627075112 AHORROS ALIANZA FIDUCIARIA CCA
14 ITAU - HELM BANK 005534579 AHORROS ALIANZA FIDUCIARIA CCA
23 BANCO DE OCCIDENTE 270847627 AHORROS ALIANZA FIDUCIARIA CCA
32 BCSC 24525897723 AHORROS ALIANZA FIDUCIARIA CCA
40 BANCO AGRARIO 403603005081 AHORROS ALIANZA FIDUCIARIA CCA
51 BANCO DAVIVIENDA 2600080150 AHORROS ALIANZA FIDUCIARIA CCA
52 AV VILLAS 059001198 AHORROS ALIANZA FIDUCIARIA CCA
60 PICHINCHA 410083851 AHORROS ALIANZA FIDUCIARIA CCA
61 BANCOOMEVA 051200981801 AHORROS ALIANZA FIDUCIARIA CCA
62 FALABELLA 106060022130 CORRIENTE ALIANZA FIDUCIARIA CCA
63 FINANDINA 9990022034 AHORROS ALIANZA FIDUCIARIA CCA
64 BANCO MULTIBANK SA 200230313174 AHORROS ALIANZA FIDUCIARIA CCA
65 BANCO SANTANDER 100000091 AHORROS ALIANZA FIDUCIARIA CCA
66 BANCO COOPCENTRAL 419008726 AHORROS ALIANZA FIDUCIARIA CCA
67 BANCOMPARTIR 110610460000015 AHORROS ALIANZA FIDUCIARIA CCA
92 CORFICOL® 2114572 AHORROS ALIANZA FIDUCIARIA CCA

* Corporacion Financiera

23



DE COLOMBIA

PERINTENDENCIA FINANCIERA
VIG'LADOSUE ENDENC o] =

‘Allanza

UNA EMPRESA DE LA ORGANIZACION DELIMA

Legal Disclaimer

The obligations of the trust company related to the management of portfolio are obligations of means. The capital invested by the
investors to the Collective Investment Fund are not deposits, nor do they generate the obligations of a deposit institution for the trust

company and are not covered by the deposit insurance of the Financial Institutions Guarantee Fund (FOGAFIN), nor by any another of
that nature.

The investment in the Collective Investment Fund is subject to investment risks, derived from the evolution of the market prices of the
securities that make up the portfolio of the respective Collective Investment Fund. The automatic registration in the National Registry of
Securities and Issuers (RNVE) of the securities issued by Collective Investment Funds with a permanence agreement, under the terms
of article 5.2.2.1.3 of Decree 2555 of 2010, does not imply certification by the Financial Superintendency of the profitability of the fund or
the risks of the investments. The Financial Superintendency of Colombia warns the potential investors that the Collective Investment
Funds are financial products of risk, for which it is necessary that in order for the investors to make their decisions, they have to read
carefully all the information and ensure its correct, complete and adequate understanding.

alianza.com.co - alianzavalores.com.co



Renta Fija 90* Alianza

An interesting investment: portfolio of fixed income securities
with a lock in period of 90 days.

UNA EMPRESA DE LA ORGANIZACION DELIMA

April - 2020

*Administered fund by Alianza Valores until december from 2016 and Alianza Fiduciaria since january from2017



Reasons to invest in this fund:

[—

‘g Diversified portfolio  of liquid listed (RNVE*) securities with relative short
duration

Investor’s return rate in line with a 90 days investment horizon.

E@I Money available for withdrawal after a 90 days of lock-up
period.

Rlzlﬁ%hgs High credit rating securities within the portfolio.

Suitable for investors with excess cash that will not be used within the
following 90 days.

* National register of securities and issuers 2



Fund Characteristics



Alianza Fixed Income Fund Facts

As of Apr 30, 2020

y

Fund class
Open fund with a minimum
investment period (90 days)

Assets Under
Management
COP 94,338 MM

Fitch
Ratings

Risk rating
S3/AAAf (col)

Risk profile
Aggressive

Investors
963

Al ®
Cititrust Colombia S.A.

Custodian

Launch date
Jun - 2011

Minimum investment
COP 10.000



A Aianza Fund Performance

UNA EMPRESA DE LA ORGANIZACION DELIMA
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Interesting return with a lock up period of 90 days

90, 180 and 365 days annualized return rate
-As of April 30, 2020-

2,32% E.A.

was the return of the fund during the
last 90 days

4.59%
. 3.59% I
2.32%

last month 90 days 180 days 365 days

* Average money market return rate. Investors return rate will change according to the management fee of
the class in which they are located

Alianza Source : Alianza

Fiduciaria 6



On average, RF90’s return rate has been above the rates offered by money markets

30 days annualized return rate
-From February 2016 to April 2020-

—RF90 | Calificacién S2/AAATf (Fitch)

35% . . e .
= F-0ndo Abierto Alianza| Calificacion S1/AAAF (Fitch)

25%

15% 8,25%
5% 5,03%

-5%
-15%

-25%

A0 AD AG AD AD AD

AG A0 A6 AT AT AT AT AT AT AD AD AD AQ A9 A9
&eb‘ a\o( \\)(\ ag(). 00\,. d\c'\"\eb‘ a\()(\\\)(\‘ ‘ago‘ 00\,. d\c’"\ ‘\Gb ab( \\)(\ ‘ago‘ 00\_‘ 6\0‘,\ A

A9 A9 QO 9290

A !
WO 5007 o O (@0 0"

Return rate spread (RF90 vs FAA)

15.0%
10.0%
5.0% 307 bp
0.0% A VO A2
-5.0%
-10.0%
-15.0%
K O O N R I I I O T T S T R N R I S R R N
S ST IS TS TS S S

Source: Alianza
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RF90 delivers higher returns to investors as their investment balance increases

Investment balance 1 month 6 months 1year 2 years
m i <=50 MM 7,61% 2,98% 4,01% 3,87%

- >50,1 MM & <= 200 MM 7,87% 3,24% 4,26% 4,14%

and trusts managed

N
People, companies l’-‘r?l B >200 MM & <= 1.000 MM 8,14% 3,49% 4,52% 4,38%

by Alianza
>1.000 MM & <=10.000MM 8,35% 3,70% 4,73% 4,65%
>10.000 MM ND ND ND ND
Professional investors and ﬁ
companies overlooked by the = > 10.000 8,94% 4,26% 5,29% 5,21%
Superintendencia Financiera "
) ¥V 4
<=5.000 MM 8,35% 3,69% 4,72% 4,64%
Companies with revenues
>= 50,000 MM ﬁﬁﬁ
>5.000 MM ND ND ND ND

Alianza

Fiduciaria - As of 30 Apr 2020, Annualized return rates






The portfolio is concentrated in AAA investment grade securities

Breakdown by Rating
-As of Apr 30, 2020-

S3/AAAT

Credit rating granted by
Fitch Ratings after

reviewing the portfolio . S%%%"E _
and the management o o) CATEGORIA]
team involved in its o

operation. AA
5.30%

‘ Alianza Source: Alianza
' Fiduciaria 10



Diversified portfolio by issuers

369

days, average maturity of the

portfolio (without assets kept in savings
accounts).

69%

of the assets under management
are invested in 10 holdings

Alianza

Fiduciaria

Top Holdings
-As of Apr 30, 2020-

C ancodenogors | 10075

Bancolombia I © 53
& o~vvienon [ .14
sancoLoex ) I ¢+
© Serfinansa |GG -2
;. T -2
co%?mm I -1
Banco@ B 530%
Bancavia N - s1%

@Corficolombiana _ 4.28%

Source: Alianza

11



Portfolio breakdown based on the interest rate strategy

=3/%

of the portfolio is invested in
assets exposed to floating
rates (DTF, IBR and IPC).

= 52%

of the portfolio is invested in fixed
Income securities

‘ Alianza
Fiduciaria

Interest Rate Breakdown Strategy

-As of Apr 30, 2020-

Hedge funds IBR

6.00% 11.53%

CPI

_ 20.59%
Savings accounts

5.32%

Fixed rate
51.76%

Source: Alianza
12



Management fees will depend on the amount of money invested and the class in which the

investoris located
2.20%
2.00%
1.80%
1.50%
1.40%

0.90% 0

<=50 MM >50 MM & <=200 > 200 MM & > 1.000 MM &<= > 10.000 MM > 10.000 <=5.000 MM >5.000 MM
MM <=1.000 MM 10.000 MM

Al A2 A3 A4 A5 I C1 C2

l ] \ ]
Y - Y

People, companies and trusts managed by Alianza

Alianza

Fiduciaria

(f;\r;\
4“Wr
Professional investors and

companies overlooked by the
Superintendencia Financiera

Companies with
revenues >=
50,000 MM

13



NCIA FINANCIERA

RINTENDE

SUPE

Alianza
‘ Fiduciaria

Legal Disclaimer

The obligations of the trust company related to the management of portfolio are obligations of means. The capital invested by the
investors to the Collective Investment Fund are not deposits, nor do they generate the obligations of a deposit institution for the trust
company and are not covered by the deposit insurance of the Financial Institutions Guarantee Fund (FOGAFIN), nor by any another of
that nature.

The investment in the Collective Investment Fund is subject to investment risks, derived from the evolution of the market prices of the
securities that make up the portfolio of the respective Collective Investment Fund. The automatic registration in the National Registry of
Securities and Issuers (RNVE) of the securities issued by Collective Investment Funds with a permanence agreement, under the terms of
article 5.2.2.1.3 of Decree 2555 of 2010, does not imply certification by the Financial Superintendency of the profitability of the fund or the
risks of the investments. The Financial Superintendency of Colombia warns the potential investors that the Collective Investment Funds
are financial products of risk, for which it is necessary that in order for the investors to make their decisions, they have to read carefully all
the information and ensure its correct, complete and adequate understanding.

alianza.com.co - alianzavalores.com.co



Independent and experienced
recommendations for our
> clients

CXC Mutual Fund .
Alianza
Fund Risk Profile: Aggressive UNA EMPRESA DE LA ORGANIZACION DELIMA
Apr 31, 2020

« Rating: F-AA+ / VrR1 1+ by Value&Risk
* Lock in period: 30 days






Fund Key Facts

As of Apr 30, 2020

o

Fund Class

Assets Under

'OVali_uc’ & Risk Rating

Credit Risk Rating
F-AA+ / Value & Risk

citi’

Cititrust Colombia S.A.

Open fund with lock in Management Market Risk Rating Custodian
period of 30 days COP 1.67 BN VrR 1/ Value & Risk
Risk profile Investors Launch date Minimum Investment
Aggressive 11.060 april - 1995 COP 500.000



CXC portfolio is made up of non listed fixed investments and traditional fixed

income assets

Non — Listed fixed income assets

Court Ruling notes

(41%)

Factoring
(3%)

LOAN

=

Payroll Loans
(2%)

Other assets
(6%)

Traditional (listed) assets and savings accounts

== Superintendencia
i = Financiera
mmem e Colombia

Fixed income

listed assets
(37%)

=
[ LI
- —oo]

Savings accounts
(11%)




A Alianza Fund performance

UNA EMPRESA DE LA ORGANIZACION DELIMA
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Excellent return vs interest rates paid by banks and money

markets

1 year return (CxC vs IBR)
As of apr 30, 2020

11,50% — Monthly CXC annualized
Annualized IBR return
9,50%
7,50%
3,50% 3’74%

1,50%

O M~ N~ M NSN 0O 00 0 0 O O O O O O

5 760/ AT N B P B LN LU S

3 ¢ 538 Y538 Y538 9 5

| 4 0 o g -c% = O GC.) % = 5 % _c% = 5 g -%

annualized return exhibited by
our fund during the last year

Spread between CxC’s return and the IBR

4,00% As of apr 30, 2020
3,00%
'/\/\/\/\/\-f\ 1,94%
2,00% —_— 1,82%
1.00% verage
' spread
0,00%
-1,00%
-2,00%
(o] N~ N~ M~ N~ [e0] [e0] (e 0] [e0] (o] (o)) (o] (o] o o
ra - B S I B B B B
+— I} — — +— I} — — +— I} — — +— I} —
O o =) O o =) O o =) O o
c = c N c = c
Average return rate. Investors return rate will depend on the class in which they are located and on the
AI ianza management fee related to that class

UNA EMPRESA DE LA ORGAMIZACION DELIMA

Source: Alianza



Annualized return in line with the fund’s lock in period and risk profile

Historical 30 days Annualized Return
As of Apr 30, 2020

5,67% E.A

Annualized return for the last 30 days.

521% E.A

Annualized return achieved over the last 6

months
X X X X X X X X X X X X X
o N ) - I N ~ I 1) I52) ~ o N~
~ 1) N ~N o ~ ~ ™~ < < ~ < ©0
© © ) © © © Toy < © ) Toy ~ L
o ) o ) ) o o ) S Q Q Q Q
M M M M > M M M > v v v {V

0 GG R R R N
0 AU GRS CORA CARN R USRI U A UV CHRA AN
| ] ° X ((\’b \‘> N fb°0 &L % (\o & & & ((‘lb X
Annualized return exhibited over the last
year.
Average return rate. Investors return rate will depend on the class in which they are located and on the
AI ianza management fee related to that class

UNA EMPRESA DE LA ORGANIZACION DELIMA Source: Alianza 7
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Fund performance produced by a combination of fixed income
traditional and non-traditional assets

Traditional Fixed Income Top Holdings

= 0,
Bancolombia™ 26,60%

i oruvenon 22,86%

& scotiabank
4,99%

(® COLPATRIA
Banco de Bogotd (_ 4,63%

Portfolio Break down
As of apr 30, 2020

(e Corficolombiana 2,42%

&Y Banco AV Villas 2,22%

RNVE Investments
37% @ Banco de Occidente 1,86%

@nacoronea,  [1.86%
CORPBANCA © 1,84%

Findeter % | 1.6%

Non Traditional Assets as a % of Total Assets

Under Management

41,4%
Non-
traditional
assets* 53%
5,7%
3,0% 2,4% ’
I

Payroll Loans  Other Assets Court Ruling Notes
Source : Alianza 9

Invoices




The fund diversifies its portfolio by purchasing assets from a large number
of issuers

Court Ruling Payers - Portfolio Sector Allocation
0,812 year average maturity.

Government
17%

1%

» *m Colombian Army
L=

. FISCcALIA Legal prosecution
. EEIENIEE  government entity

Colombian Police

- @ Colombian Navy

iINPEC Colombian Jails
" Manager

Corporate 70%

Source: Alianza, As of april, 2020 1g



> 70% of the holdings are either AAA or Government-risk fixed income assets

RN

AAA

NR

AA-

AA+

A+

A-

Portfolio Holdings
as of apr 30, 2020

Credit rating Floating and fixed rate
breakdown breakdown
I 4 4,20% Fixed rate ||| 707
I 43,07%
Savings Account - 12,67%

I 11,51%

1,02% CPI 10,58%
I o73% other [ 5,55%
1 0,73%

DTF | 0,64%

| 0,32%

‘ Alianza Source: Alianza
UNA EMPRESA DE LA ORGANIZACION DELIMA 11



CXC investors receive higher returns as their investment balance increases

Net return, as of Apr 30, 2020

1 month 6 months 1year 2 years
People, companies oo <=50MM 5,35% 4,91% 5,37% 5,49%
and trusts managed s> =
by Alianza
W™ | | s01MM-200MM  550%  503%  550%  563%

People, companies
and trusts managed
by Alianza

200,1 MM -1.000 MM 5,56% 5,10% 5,57% 5,70%

People, companies >1.000 MM 5,63% 517% 5,64% 5,77%
and trusts managed

by Alianza

Professional investors,
institutional Investors and
companies with revenues >=
COP 50,000 MM

>10.000 5,76% 5,31% 5,78% 5,92%

Alianza Source: Alianza

UNA EMPRESA DE LA ORGAMIZACION DELIMA 1 2




Management fees will depend on the amount of money invested
and the investor’s classification

3,00%
2,80%
2,70% > 60%
2,40%
Hasta 50MM 50,1MM - 200MM 200,1MM - 1,000MM > 1,000 MM > 10,000
A B C D |

\ ' J \_'_I
B G M

-~ 3
Professional investors,

People, companies and trusts managed by Alianza institutional Investors and

companies with revenues >=
50,000 MM

I8
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Alianza The fund has an experienced group of people reviewing market and credit risks that could
affect the fund’s performance (through the non listed fixed income assets)

Gabriel Uribe Téllez
(CEO of Alianza)

Economist from Universidad Javeriana. Got a degree in Financial sector at Universidad de los Andes. CEO of “Riegel Ltda. Asesores de Seguros”. Has worked
as Business Sector VP at Banco Santander, Institutional Sector Vp at Bancolombia and Commercial VP at Megabanco

Ivan Ordofez

Risk Vice president

20 years of experience

Mechanical Engineer — Universidad de los Andes

Corporate finance specialization - CESA

Working experience: Credicorp Capital, Banco de Bogota, Fiducor, Fidultra, Ultrabursatiles

Sandra Lara Ospina

CxC Fund Manager since 2006

20 years of experience

Business Administration degree — Politécnico Grancolombiano

Strategic Marketing specialization — CESA

Working experience: Helm Bank, Banco Union Colombiano, Banco de Occidente.

Diego David Alfonso Ramirez
Market and Liquidity Risk Director

10 years of experience

Finance and International Commerce - Universidad del Rosario

Capital Markets Specialization - Universidad del Rosario

Banco Av Villas, Banco Agrario de Colombia, Ultrabursatiles SCB, Alianza Valores SCB y Alianza Fiduciaria.

Federico Kling Ceballos

Credit and Counterparty Risk Director

17 years of experience

Business Administration degree — Politécnico Grancolombiano

Corporate finance and investment banking specialization — CESA

Working experience: Banco AV Villas, Helm Bank, Banco Ital, Colfondos, Corficolombiana.

14



Alianza Investment team with extensive experience in the listed fixed income
U4 CMPRESA DE LA ORGANIZACKIN DELIMA as S et C I aS S

Ricardo Pérez

VP of Investments & Strategy

16 years of experience

Economy - Universidad de los Andes

Master in Economics - Universidad de los Andes

Specialization in Finance and Capital Markets - Universidad de la Sabana
Bancolombia, Alianza Valores

Felipe Rojas Amaya

Investment manager

15 years of experience

Finance and International Relations - Universidad Externado

Master in Economics - University of Lugano (Switzerland)

Alianza Fiduciaria, Banco Tequendama, Fiduciaria GNB Sudameris, Corredores Asociados, Fiduciaria La Previsora

Felipe Campos

Research Manager

15 years of experience

Studies: Economist - Universidad de los Andes, MSc Finance — City University (UK)
Work Experience: SKANDIA AFP, Alianza Valores

Camilo Andrés Tirado

Investment Director

9 years of experience

Business administrator

Master in Financial Administration - Universidad Sergio Arboleda

Fiduciaria Popular, Central Fiduciaria, Ultraserfinco, , Alianza Fiduciaria, Alianza Valores

Dayana Sosa Leguizamén

Strategy Director

5 years of experience

Finance and International Relations - Universidad Externado
Alianza Fiduciaria
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SUPERINTENDENCIA FINANCIERA
DE COLOMBIA

VIGILADO

‘Allanza

UNA EMPRESA DE LA ORGANIZACION DELIMA

Legal Disclaimer

The obligations of the trust company related to the management of portfolio are obligations of means. The capital invested by the
investors to the Collective Investment Fund are not deposits, nor do they generate the obligations of a deposit institution for the trust
company and are not covered by the deposit insurance of the Financial Institutions Guarantee Fund (FOGAFIN), nor by any another of
that nature.

The investment in the Collective Investment Fund is subject to investment risks, derived from the evolution of the market prices of the
securities that make up the portfolio of the respective Collective Investment Fund. The automatic registration in the National Registry of
Securities and Issuers (RNVE) of the securities issued by Collective Investment Funds with a permanence agreement, under the terms
of article 5.2.2.1.3 of Decree 2555 of 2010, does not imply certification by the Financial Superintendency of the profitability of the fund or
the risks of the investments. The Financial Superintendency of Colombia warns the potential investors that the Collective Investment
Funds are financial products of risk, for which it is necessary that in order for the investors to make their decisions, they have to read
carefully all the information and ensure its correct, complete and adequate understanding.

alianza.com.co



